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4.3.1 Institution conducts internal and external financial audits regularly 
 

The main financial resource for the Institute is by way of tuition fee, shown in the auditor 

statement as a proof for the mobilization of the funds. A minutes of the meeting of the 

financial committee for the optimal utilization of the funds through budget allocation and 

approval is attached. 

 

 

The following table gives the details of audit carried out for last five years 

Financial Year Type of audit 
Conducted 

on by 

2015-16 
Internal 21.04.2016 Finance committee 

External 30.09.2016 chartered Accountant 

2016-17 
Internal 20.04.2017 Finance committee 

External 21.10.2019 chartered Accountant 

2017-18 
Internal 14.05.2018 Finance committee 

External 30.10.2018 chartered Accountant 

2018-19 
Internal 06.05.2019 Finance committee 

External 25.08.2020 chartered Accountant 

2019-20 
Internal 23.01.2021 Finance committee 

External 12.01.2021 chartered Accountant 
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Dr. P. VENUGOPAL REDDY
Ph.D; F.A.P.A.Sc., F.T.S.A.Sc.,

DIRECTOR

Ref: VJIT tD 125120L7 -18

VIT}YA JYOTHI
INSTITUTE OF TECHNOLOGY
(An Autonomous lnstitution)

Date: 1710412017

CIRCULAR

It is proposed to conduct 3'd Finance Committee Meeting for the academic year

2017-2018 on 20-04-2017 at 2:00pm. in Director's chamber. A11 the members are

requested to attend the meeting.

Agenda:

1. Approval of Annual accounts together with audit report for the academic year

2016-2017.

2. Budget Proposal for current academic year 2017-2018.

3. To discuss about construction of Two New Buildings (D&E Blocks)

4. To discuss about the establishment of various Labs for Mech. Engg., Civil Engg

and ECE dept.

\-nr-r(\

(Accredited by NBA, Approved by AICTE New Delhi & Permanently Affiliated to JNTUH)

Copy to Members.

CHAIRMAN
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college Finqnce committee (cFc) Meeting
20 April2OlT

The meeting of Finonce Committee
chomber ot 2.00 pM to discuss certoin
following members were present:

(FC) wos held on 2O Aprit 2Ot7
importont finonce reloted issues of

in the Director's
the college. The

S.No. Nqme of the Member Position in the FC Signolure

I Dr. P. Venugopol Reddy Choirmon

2 Dr. P. Roieswhor Reddy BOG Nominee

hI'-*"&H,-"
3 Dr. A. Podmoio Member

A1 u,tuq
5 Mrs. G. Srilotho Member

^4\ t*r,'-4 Mr. R.V. Cholom Member

l. Welcoming the FC Members
The Meeting begon with the welcoming of members of the Committee by the Choirmqn.
Loter the Choirmon exploined the ogendo of the meeting.

Item No.l: To discuss obout consrrucrion of Two new buildings (D & E) Blocks.

The Choirmon hqs exploined the members, obout the Construction of New building (D-
Block) to occommodqte ECE & H&S depts. ot o cost of obout Rs. I o Crores. The Choirmqn qlso
exploined the construction of onother new building (E-Block) ot o cost of Rs. 4.00 crores tooccommodote o portion of the Mechonicsl engineering dept, Engineering Workshop ondEngineering Grophics for B.Tech first yeor students.

Resolution: Members opproved the constfuction of new building:ot o cost bf Rs. 6.50 Croresfor this Finonciot yeor.

Noted ond Approved.

:t-fr
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Item No. 2: To discuss oboul the Estqblishment of vorious Lqbs for Mech. Engg.,Civil Engg
ond ECE dept.

The Choirmon hos exploined the need for the estoblishment of o new CAD Lob ot o cost of
Rs. 5.00 Lokhs for the Mechonicol Engineering Deportment. The choirmon olso exploined the
estoblishment of "Strength of Moteriols lob'n for Civil Engineering Deportment ot o cost of Rs.
4.00 Lokhs. qnd focilities for modernizotion of CSE lobs ot o cost of Rs. 3O.OO Lokhs.

Noted ond Approved.

llem No.3: To discuss fhe Presentolion of Budget for the yeor 2Ol7-I8
The Chqirmon hos presented the Budget proposols for rhe Acodemic |bor 2017-1g. Budget
proposol hove been occepted by the members offer eloborote discussion on eoch ond every
item.

.r--. Noled ond Approved

llem No.4: To discuss other specific expenditure Budget for the yeor 2Ol Z-l g-

The Choirmon hos mode o proposol of Rs.7.02 Crores towords Administrotive Expenses for
the Acodemic yeor 2O17-18.The budget proposol hove been occepted by the members ofter
eloborote discussion on eoch ond every item.

Noted ond Approved.

Signolures of the Members:

Dr. P. Venugopol Reddy Dr. P. Roieshwor Reddy Dr. A. Podmojo Mrs. G. Srilotho Mr. R.V. Cholom

A#(-< lLl4ry hbl G*r
a\ ilrry
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VIDYA JYOTTilI
INSTITUTE OF TECHNOLOGY
(An Autonomous lnstitution)
(Accredited by NBA, Approved by AICTE New Delhi & Permanently Affiliated to JNTUH)

Dr" P. YENUGOPAL REDDY
Ph.D; F.A.P.A.Sc., F.T.S.A.Sc.,

DIRECTOR
Ref: VJIT tD 125/2018-19 Date: 11105/2018

CIRCULAR

It is proposed to conduct 3'd Finance Committee Meeting for the academic year

2018-2019 on 14-05-2018 at 2:00pm in Director's chamber. All the members are

requested to attend the meeting.

Agenda:

1. Approval of Annual accounts together with audit reporl for the academic year

2017-20t8.

Budget Proposal for current academic year 2018-2019.

To discuss about the progress in construction of New Building (E Block)

To discuss about the specific administrative expenses for the academic year 2018-

2019.

2.

1
J.

4.

Gi -^nrc
t

CHAIRMAI{ I

Copy to Members.

r^^ ^?r hL^.^- -  .c..c. doi 4 I 11r1nn la1c111 f ^-. , t\oAn) lrEErl.l
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VIDYA JYOTTII
INSTITUTE OF TECHNOLOGY
(An Autonomous lnstitution)
(Aaredited by NAAC & NBA, Approved by AICTE New Delhi & Permanenty Affiliated to JNTUH)

College Finqnce Committee (CFC) Meeiing

l4,MqY 2Ot8

The meeting of Finonce Committee (FC) wos held on

chomber ot 2.00 PM to discuss. certoin importont finonce

following members were Present:

14 Moy 2018
reloted issues of

in the Director's

the college. The

Position in lhe FCNome of the Member

Dr. P. Venugopol Reddy

Dr. P. Roieswhor Reddy

Finonce Officer,JNTUHShri G Jonordhon Roo

Dr. A. Podmoio

Mrs. G. Srilotho

Mr. R.V. Cholom

I. Welcoming the FC Members

The Meeting begon with the welcoming of members of the Committee by the Director.

Loter the Choirmon exploined the ogendo of the meeting.

S.No. Signolure

I Choirmon

2 BOG Nominee

kd*4"*
3 W
4 Member

5 Member

u'Y9
6 Member Convener

[Q" v
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Item No.l: To discuss qboul the progress in conslruction of new building (E) Block.

The Choirmon hos exploined the members obout the progress of construction of new building
(E-Block) to occommodote ECE & H&S depts. Further to meet the construction cost of onother
Rs.6.00 crores budget wos propsed.

Resotution: Members opproved the construction budget of Rs. 6.00 Crores for this Finonciol
yeor 201 8-l 9.

Noted ond Approved.

Item No.2: To discuss lhe Presentqtion of Budget for the yeor 2Ol 8-19
The Choirmon hos presented the Budget proposols for the Acodemic yeor 2018-19. Budget
proposol hove been occepted by the members ofter eloborote discussion on eoch ond every
item.

Noted ond Approved

ttem No.4: To discuss other specific expendilure in Budget for the yeor 2Ol 8-19

The Choirmon hqs mode o proposol of Rs.8.58 Crores towords Administrqtive Expenses for
the Acodemic yeor 2018-'l9.The budget proposol hove been occepted by the members ofter
eloborote discussion on eoch ond every item.

Noted ond Approved.

Signolures of the Members:

Mr. R.V. Cholonl

R*.el--1"^-



ffit vrDYA JYOTTTI
ffi TNSTITUTE oF TECTINoLocY

fu5 (An Autonomous lnstitution)
(Accredited by NBA, Approved by AICTE New Delhi & Permanently Affiliated to JNTUH)

f)r. P. VENUGOPAL REDDY
Ph. D; F.A.P.A.Sc., F.T.S.A.Sc.,

DIRECTOR
Ref: Y JIT ID 125 12019 -20

CIRCULAR

It is proposed to conduct 3'd Finance Committee Meeting

2019-2020 on 06-05-2019 at 2:00pm in Director's chamber.

requested to attend the meeting.

Date: 0410512019

for the academic year

A11 the members are

Agenda:

1. Approval of Annual accounts together with audit report for the aeademic year

2018-2019.

2. Budget Proposal for current academic year 2019-2020.

3" To discuss about construction and renovation of various buildings.

4. To discuss about release of Dearness Allowance fbr Non-Teaching Staff.

5. To discuss about the Civil labs in D-Block renovation.

CD \-^..,,-,ft,
CHAIRMAN

Copy to Members.
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ffiffi-ffi VIDYA JYOTTII
INSTITUTE OF TECTilNOLOGY
(An Autonomous lnstitution)
(Accredited by NAAC & NBA, Approved by AICTE New Delhi & Permanenty Affiliated to iNTUH)

College Finance Committee (CFC) Meeting

Mav 6th 2019

The meeting of Finance Committee (FC) was held on 06 May 2019 in the Director's

chamber at 2.00 PM to discuss certain important finance related issues of the college. The

following members were present:

I. Welcoming the FC Members
The Meeting began with the welcoming of members of the Committee by the Director.

Later the Chairman explained the agenda of the meeting.

S.No. Name of the Member Position in the FC Signature

i Dr. P. Venugopal Reddy Chairman

2 Dr. P. Rajeswhar Reddy BOG Nominee h*#t-
a
J Shri G Janardhan Rao Finance Officer,JNTUH

Ba
4 Dr. A. Padmaja Member

W\(W
5 Mrs. G. Srilatha Member

e^*lY
6 Mr. R.V. Chalam Member Convener

R.l. €-h*e
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Minutes of the meeting

Item No.l: To discuss about construction and renovation of various buildings.

The Chairman has explained the members about the construction of Canteen & Sports
complex at a cost of Rs.1.0 crore. The director also explained the renovation of A-Block to
accommodate Libtary in the ground floor, Autonomous Exam section at First floor and
placement office in the 2nd floor at a cost of Rs.2.0 crores. The Chairman explained the
construction progress of new building (Mechanical Block) at a cost of Rs.3.50 Crores to
accommodate a portion of the Mechanical engineering dept.

Resolution: Members approved the construction budget of the various buildings at cost of
Rs.6.50 crores.

Noted and Approved.

Item No.2: To discuss about the release of Dearness Allowance for non-teaching staff.
The Chairman has explained the board about the need to release the Dearness Allowance for
non-teaching staff.

Noted and Approved

rtem No.3: To discuss about the civil labs in D-Block renovation.
The Chairman explained the upgradation of Civil labs in D-Block at a cost of Rs.12.50lakhs.

Noted and Approved

Item No.4: To discuss the Presentation of Budget for the year 2019-2020
The Chairman has presented the Budget proposals for the Academic year 2019-20. Budget
proposal has been accepted by the members after elaborate discussion on each and every

'* item.

Noted and Approved
Signatures of the Members:

Dr. P. Venugopal Reddy Dr. P. Rajeshwar Reddy
Shri G

Jana-rdh1n Rao
Dr. A. Padmaja Mrs. G. Srilatha Mr. R.V. Chala

G \--^-,^16
ta h#M* Y t \'ry
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VIDYA JYOTTII
INSTITUTE OF TECHNOLOGY
(An Autonomous lnstitution)
(Accredited by NAAC & NBA, Approved by AICTE New Delhi & Permanenty Affiliated to JNTUH)

College Finance Committee (CFC) Meeting

23'd Januarv'2021

The meeting of 6th College Finance Committee (CFC) is

2021a-11-0OAN/ltodtscusscertatnimportantftnancerelated

The following members are Present'

Member Convener

held on 23'd JanuarY

lssues of the college

v.*,o-L ar,.-l

Position in the FC

Chairman

Name of the Member

Dr E Saibaba ReddY

BOG NomineeMrs S Neelima

Finance officer JNTUHShri G Janardhan Rao

Dr A Padmaja

Dr P VenugoPal ReddY

Mrs G Srilatha

Mr R V Chalam
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ryt U-uf esgtlle Lteeti n g

Item No. 1: Approval of Annual accounts togetherlvith audit report lirr the

academic vear 20 I 9 -2020.

['he c.rnr-r-rittee cepsiclerecl the report rinc'l rrent through thc accr-ltlt]ts slillcllletlts citt'c1'Ltllr lhc

rcport rr,g,-,1i1tc:cl br thc ar.rclitor anrl the auditcit unnrurl ircc()Ltt)ls loi thc rear l()l()-1010 ricIc

approveci.(Annexu re- I )

lJ-esolr-ttion: N'lenrbers approvc't1 the atrclit repo11'

Notetl :rncl APPror ed'

ltsrn No.2: Butlget proposal lbr the cttrrcnt actrdentic lear 2020-7ll2l'

I5c chairnrap i-y.rs prerc,rte.l thc Ilurlcet prrtposals tirl the Acrtlcttlic rcrr'l()l()-ll' lJtrti[ut

propOsal hare been icceptecl by the,re,rbe,l, aiicr elaL-,o|ate tliscLrssiott 0tt eltr-^ll antl crert itctt't'

(-\nnerure-l I)

Noted and ApProl'ed

Item No.3: fo discr-rss abor-rt consrruction ancl renciYation o[- varic'rt-ts bLriliiings

Ihe chairrt-ia1 explaiued thc tlletllhers abottl the fglltrrr itlu:

ir. C onstrtictii-rn ol nc-rr cantee u n ith ltt att'tottrlt oi [{s. ]0 lali.hs

b. I{elocatir)g altri rcnor, ating o1 Librarl . Placcnrcnt ril'llce itttcl crui'tril'littii.)lr br'ltltt lt ;tL

A-BIock rvith an anloLlnt of Rs'75 lakhs

cr. Layilg ol'CC ll.ortcl arounel l--Blocl' r'lith atr anrotrl)t ol'[Ls.]5 lrLlihs

Noted and ApProved.

('onttl '.'2'""



. -)..

Itern No.-l: '1o tliscr,rss tlic pr-rrchiisc ol' Singlt'cllinclcr i\uton'rotirc l)turi Iruel l{esculch

lrngir-re lest Set-Lr1t uith opcn F.('lJ rrnrler \1Ol)ltOllS lirr \"lechanical L)cpltrttrcnt

\'lecl'ranical Engir-reering l-ras been sanctionecl uith a \,1OI)ROIJS schenre o1'an iul)otutt ol'

I{s.10.3c)"000/- (l{s. I'en lalihs ancl thirtv nine thousanci onll )touulcls to prrlchusc Sirrgle criintlct

the purchase orcler.

Notecl :rnd ;\pproved.

Item No.5: fhe comniittee proposed to applr tbr CS-l nurnbcr'.

Nnted and Approl'ed.

Signatures of the Members:

Dr E Saibaba Reddy \'Irs S \eelinra
6..

Shri Janagdhan Rao Dr A Padmaja

J. t^.*-LL--
L

t\try
Dr P Venuconal Redd Mr R V Chalarn


